CLC Construction Loan Fee Schedule   10- 2008

Borrower(s) Name: 
The following are estimates of the fees that the borrower will be charged on a construction loan.  The Loan Officer is required to provide the Borrower a complete closing cost estimate  (GOOD FAITH ESTIMATE OF CLOSING COSTS (including construction loan fees) within three days from the application date which must be submitted with file. 
Fees Paid To The Construction Loan Company, Inc.:
	Fee Description
	Fee Est
	APR Fee

	Construction Loan Management Fee - Based on loan amount.

A.  Construction 1Close                                 1.500%   ($2,000 min.)
B.  Homestyle® Renovation Mortgage          1.500%   ($2,000 min.)  

	$
	Yes

	Draw Inspection Fee

· With a Hired Builder (except WA)                                           $500                      
       -     Owner-Contractor (except WA)                                            $1,000
       -     WA Draw Inspection Fee – 1 draw/month (if 12 mth term)  $1,100
	$

	Yes


	Foundation Survey 
·  Paid to Surveyor, most states                           $450

· WA Date Down and Foundation Endorsement  $665  (Estimated)
	$
	No

	Flood Certificate
	$    11
	No

	Loan Level Pricing Adjustments (based on credit scores and LTV, refer to rate sheet)
	$
	Yes

	CLC Optional - Desk Review and/or (BPO) Broker Price Opinion $100-275 
	$
	No

	CLC Subtotal:
	$
	N/A


*Note: Construction Mgmt. fees may be higher depending upon loan type, credit, property, end loan approval.  A membership fee of $5-$10 may be required, depending upon construction loan funding investor.

     
Fees Paid To (Broker/Credit Union):
Please provide breakdown of closing cost fees to be paid at construction closing (include closing fees, appraisals, title, credit report, etc...i.e. “ALL” costs associated with closing this transaction).   Any fees listed below may affect the borrower’s funds needed to bring to closing.   
Broker maximum of 1.5% in fee income (origination and/or broker fee, permitted).

1.5% maximum does not include actual third party fees
	Closing Costs Fee Description 
	$$$ Estimate

	Origination
	

	Discount
	Not applicable

	Mortgage Broker Fee
	

	Appraisal
	

	Credit Report
	

	Underwriting 
	Not applicable

	Processing (maximum allowable charge is $500) 
	

	Application Fee
	

	Title Commitment
	

	Closing Fee/Attorney Fee
	

	Recording Fee
	

	County/Doc Stamps
	

	Wire
	

	Certificate of Completion
	175

	Other, please list:
	

	Other, please list: 
	

	Escrows Total (pre-paids for taxes and insurance)
	

	.250% Escrow Waiver (if applies, eligible if end loan/permanent is 80% or less)
	

	Total of Broker Fees
	$

	Total of CLC Subtotal above                                                                            +
	$

	Grand Total
	$


Were any fees collected at application:  ___Yes ___No  If yes, please indicate:   $____________

Loan Officer Signature:  ______________________________  Date__________

Name: 




















