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Addendum – Broker / Lender Application
Construction Lending Program

Business Development Outline Questionnaire

In order to best facilitate deliveries of interim construction loans and construction-to-permanent mortgages to The Construction Loan Company, Inc. (CLC), please complete the following questionnaire. 

Please attach internal construction lending guidelines or program summary along with questionnaire.
	Broker / Lender Name:


	

	Contact Phone:
	

	Email: 
	

	Website:
	

	Estimated Delivery to CLC (Construction)
	Annual:   $



	
	Monthly: $



	Average Construction Loan Amount


	                $

	Primary Geographic Markets (State/County)
	

	Primary Funding Interest


	______Interim Construction Only

______Construction-to-Permanent 

	Loan Types / Annual Volume


	______Primary Residence     $
______Second Home             $
______Investment                  $


	Primary Loan Structure


	______Hired Builder/Contractor on Projects

______Owner-Contractor (self contracting)



	Income Documentation (Annual Volume)

	______Full Income       $ ________    Score: _______
______Stated Income    $________     Score: ______



	Loan Guarantee


	______Builder Guarantee (backs loan upon borrower default)

______Borrower 



	Interest Payment Structure


	______Interest Reserve Account 

______Builder Pays Interest Payments Monthly (on 

            Behalf of borrower)

______Direct Bill to Borrower Each Month 



	Number of Approved Builders


	#: 

	Number of Active Builders


	#:



	Number of Draws 


	#:

	Rate Structure
	______% Interim Construction Only 

______% Construction-to-Permanent



	Construction Loan Paid Off

	______Upon Certificate of Occupancy (broker/lender utilizes warehouse line @ C of O to pay off CLC. Broker/Lender is paid off by end loan investor. 
________ CLC Paid Off  Directly by End Loan Investor  



	History / Performance 

	#_______________Total Construction Loan Default

$_______________Total Volume Default

%______________Total % Default



	Loan Amount Calculation


	_______% of LTC (Loan-to-Cost) 

_______% of Loan to appraised value 



	Funds Required By Borrower


	_______% Borrower




Additional Notes/Comments: 
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