    Broker/Lender Application                                                        [image: image1.png]C@: THE CONSTRUCTION
LOAN COMPANY, INC.




      Phone:  (877) 562-6862  Toll Free
      Fax:      (888) 862-2177
     PLEASE SEND BROKER PACKAGES TO:  CLC, ATTN: MARY, 205 N WALNUT ST., HOWELL, MI 48843
  

	Company’s Legal Name

	Doing Business As
	Personal Email Address

	Address
	City
	State
	Zip Code

	Phone Number 

(        )
	Fax Number

(        )
	Tax  Payer Identification Number

	Business Type (Sole Proprietorship/Partnership/Corporation)
	Company is Organized and Exists under the laws of ( State)
	Date Organized


   Please provide a list of branch offices as an attachment.


     






                                                    Percent of            Years at           Years in

   Name                                               Title                                               Social Security Number                         Ownership            Company         Industry

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	



	Name
	Phone Number                                     Fax

(       )                                                     (       )

	
	



        Conventional                                                                                    Construction Loans                                                              
	$ Amount
	Number of Loans

	Last Year

$
	#

	Year to Date

$
	

	Projected

$
	#

	$ Amount
	Number of Loans

	Last Year

$
	#

	Year to Date

$
	

	Projected

$
	#



	

	




   Escrow Company______      Title Insurance Company______       Attorney for Buyer______        Attorney for Seller______

    Other___________________________________________________________________________________

  

       Company Name
        Type of Business
      Owner(s)-Full Legal Name
     Ownership
Yrs. In Business

	
	
	
	      %                  
	

	
	
	
	%
	

	
	
	
	%
	















   YES       NO









    


	
	

	
	

	
	

	
	

	
	

	
	

	
	


  Has this company even been required to repurchase a loan by any of its investors?    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

  Has this company, or any of its principals, ever been investigated or disciplined for misconduct   by any regulatory agency?                                                                                                                                                           

  Has this company, or any of its principals, ever been suspended by a wholesaler?  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

  Is there any pending litigation with this company or any of its principals? 

  Has this company, or any of its principals, had any formal complaints filed against it with any state official in the past three years?                                                                                          

  Have any of this company’s principals ever been convicted of a felony?      . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

  Does this company have any affiliated businesses?                                                                                 

                         

 A.  List three-five wholesalers that you have delivered interim construction loans or construction permanent loans to.

	Name of Firm
	Name and Title of Contact Person
	Phone Number

(       )
	Est Delivered Volume YTD
	Length of Relationship
	Construction

Default %

	
	
	(       )
	
	
	

	
	
	(       )
	
	
	

	
	
	(       )
	
	
	

	
	
	(       )
	
	
	

	
	
	(       )
	
	
	


B. List three wholesalers that you have sold service  - released to in the past 12 months (end loans, purchase, refinance)
	Name of Firm
	Name and Title of Contact Person
	Phone Number

(       )
	Est Delivered Volume YTD

	
	
	(       )
	

	
	
	(       )
	


C.  List two other references such as MI /Title Companies.

	Name of Firm
	Name and Title of Contact Person
	Phone Number

(       )
	Est Delivered Volume YTD

	
	
	(       )
	

	
	
	(       )
	



I hereby certify that the information provided with regards to this application is true and accurate.  
It is understood that THE CONSTRUCTION LOAN COMPANY, INC.  (CLC) will make credit and reference inquiries and that it may verify any information contained in this application by inquiries through public and private sources.  (This may include business and/or personal credit reports.) It is further understood that CLC is not bound in any matter, nor under any obligation to the applicant, until the application is approved in writing and the broker agreement is fully executed.  
As a condition of CLC’s acceptance of this application, the undersigned agrees that any documentation provided by CLC is for the undersigned’s review only, and that the undersigned will make no reproduction of such documents unless is approved by CLC as a wholesale lender and elects to enter into the Broker Agreement.
ALL PRINCIPAL OFFICERS – PLEASE SIGN AND DATE
ACKNOWLEDGMENT:  By signing below all Principals acknowledge that they have disclosed any 

Business arrangements, ownership, or affiliation with any Real Estate Investment Programs, Real Estate Companies, Mortgage Brokers, Mortgage Companies, Appraisers/Inspectors, Title Companies, Surveyors or the Lender.  
CERTIFICATION:  All information contained and disclosed in this Application is hereby certified to be true and accurate and may be enforced by applicable State law.
_________________________________________________________                     ________________________________________________________

Signature of Principals


 Date

           Print Names and Title
________________________________________________________                       ________________________________________________________

Signature of Principals


  Date

            Print Names and Title






PLEASE SUBMIT COMPLETE APPLICATION FOR PROMPT PROCESSING:  

____
Fully Executed Broker/Lender Application WITH ATTACHED ADDENDUMS:

· Broker Agreement fully executed

· DO Addendum

· Construction Addendum Questionnaire
____
Company’s Complete Audited Financial Statements (must include fiscal YTD and past two years)

____
True Copy of Articles of Incorporation/Limited Liability Company/Partnership Agreement and/or Assumed Name Certificate (as applicable)
____
Resumes of all Principal Officers and processing staff

____    Evidence of Fidelity Bond Coverage (if applicable)
____
Evidence of Errors & Omissions Insurance with a contractual liability coverage endorsement (if applicable)
____
Copy of appropriate Broker/Business License(s) for all states in which you originate Mortgage Loans

____
Copy/list of any affiliated business agreements, license(s) including a disclosure statement from owner indicating all businesses having an ownership interest

____
Fully Executed “Request for Taxpayer ID Number & Certificate” IRS Form W-9

____
Company’s complete list of all branch offices, including address, branch manager, phone and fax.  (Branch Locator Form) (as applicable)
____
Complete list of names and email addresses for Loan Officers and any one else Broker would like to receive daily rates and periodic product update information

SEND COMPLETED PACKAGE TO:

Mary Burgner, Wholesale Account Manager

THE CONSTRUCTION LOAN COMPANY

205 N Walnut
Howell MI 48843
Toll Free 877-562-6862

Email:  mary@loantobuild.com

9-08


GENERAL








   2.    PRINCIPALS OFFICERS





PRIMARY CONTACTS








VOLUME











    5.   PRIMARY MARKETS        List by city / state or county / state and include all states in which you originate





   6.   CLOSING      Transfer of title, including disbursement of funds and recording of documents, is usually handled by





 8.   DECLARATIONS   If you answer to any of these questions is YES, please attach an explanation.





 9.   REFERENCES      List three wholesalers that you have sold service – released loans to in the past 12 months





 7.   LIST ALL AFFILIATED BUSINESSES   (Real Estate Investment Groups, Title Co., Appraisers/Inspectors, 


       Mortgage Company, Surveyor. (Use separate application for additional companies/owners).  Submit     


      documentation of all affiliated companies/agreements with Application Form.








 10.   LENDER/BROKER ACCEPTANCE





 11.  BROKER/LENDER APPLICATION REQUIREMENTS








The Construction Loan Company, Inc. (CLC)                       Toll Free: 877-562-6862                     www.loantobuild.com

